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Yield 
curve 

inversion 

Recession 
start 

Months 
after 

inversion 

S&P500 
peak 

Months 
after 

inversion 

S&P500 
% change 
inversion 
to peak 

Fed Funds 
peak post 
inversion 

Months 
after 

inversion 

Dec-56 Aug-57 8 Jul-57 7 4.6 Oct-57 10 

Sep-59 Apr-60 7 Dec-59 3 6.2 Oct-59 1 

Dec-67 Dec-69 24 Dec-68 12 11 Aug-69 20 

Mar-73 Nov-73 8 Jan-73 -2 -3.5 Sep-73 6 

Aug-78 Jan-80 17 Jan-80 17 19.8 Mar-80 19 

Sep-80 Jul-81 10 Nov-80 2 12.9 Jan-81 4 

Jan-89 Jul-90 18 May-90 16 30.6 Feb-89 1 

Feb-00 Mar-01 13 Aug-00 6 4.9 May-00 3 

Dec-05 Dec-07 24 Jan-07 13 14.5 Jun-06 6 

    14.3   8.2 11.2   7.8 
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Investment implications 

 

Recessions’ door 



 

 
  

 
 

 



 

 
  

 
 

 



 

 
  

 
 

 



 

 
  

 
 

 



 

 
  

 
 

 


